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Note: Additions are undernned; deletions are in ((double parentheses)).

Section 1" The San Francisco Administrative Code is hereby amended by repealing

Chapter 84 (Sections 84.1 through 84.6) in its entirety.

((SEC. 1. For purposes of this Chapter, the following terms shaf

have the meanings given below:

(a) The term "Board" shall mean the Board of Supervisors of the City.

(b) The term "Charter" shan mean the Charter of this City.

(c) The term "City" shall mean the City and County of San Francisco.

(d) The term "Commission" shall mean the Public Utilities Commission of the City.

(e) The term "Director" shail mean Director of the Mayor's Office of Public Finance

or any successor to that office.))

((SEC. Following voter

approval or Board approval, as the case may be, of the issuance revenue bonds the

Commission pursuant to Section 1 Charter, Commission, ~n
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or

draw on such short-term indebtedness shall be subject to approval

entire period such short-term indebtedness is outstanding; and

(c) Have such other terms and conditions as the Director, upon

recommendation Commission! shaf ))

to exceed the maximum approved interest cost on such short-term indebtedness over the

1

Director.

Such short-term indebtedness may be sold at the discretion of the Director! upon

recommendation of the Commission! by public or private sale. AH other terms and conditions

for such short-term indebtedness shall be determined by the Director, upon recommendation

8 the Commission.))

9 The Director! upon

10 of the Commission! may arrange for credit or liquidity support for short-term indebtedness

11 issued pursuant to this Chapter or may arrange for credit or liquidity support to provide an

12 additional source of repayment for such short-term indebtedness.

13 Notwithstanding anything to the contrary in this Chapter! any monies paid by a

14 institution under any agreement for credit or liquidity support (a "credit facility") shall:

15 (a) Be repaid over a period not exceeding the maximum maturity! if any! fixed by

voters or the Board! as the case may be! with respect to the applicable revenue bond

approval;

(b) Bear interest at a rate that does not cause the aggregate average interest cost
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19 other ordinance or law.l)

20

21 APPROVED AS TO FORM:

ISE H. RENNE,
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City llall
1 Dr. Carlton B. Goodlett Place
San Francisco. CA 94102-4689

Ordinance amending Administrative Code by repealing Chapter 84 (Sections 84.1 through 84.6),
regarding Public Utilities Commission short-term indebtedness.

February 7, 2000 Board of Supervisors - PASSED, ON FIRST READING

Ayes: 11 - Amrniano, Becerril, Bierman, Brown, Katz, Kaufman, Leno, Newsom,
Teng, Yaki, Yee

February 14, 2000 Board of Supervisors - FINALLY PASSED

Ayes: 10 - Ammiano, Becerril, Bierman, Katz, Kaufman,
Yaki, Yee
Absent: 1 - Brown

Newsom, Teng,



File No. 000 0

Date Approved

hereby that the foregoing Ordinance
waslFlINALLY PASSED on
2000 by the Board of Supervisors of the
and County of San Francisco.


